
 

Page 1 of 5 

M
o

r
n

in
g

 C
a

ll
 f

o
r
 2

9
-
A

p
r
-
2

5
 

TECHNICAL MORNING CALL 
Tuesday, April 29, 2025 

 
 

VIKAS SALUNKHE                                                                                             SWATI   HOTKAR             

Sr. AVP- TECHNICAL RESEARCH                                                                                                    AVP- TECHNICAL RESEARCH                                                                                                                                                                                                                        
 

Market Review: 

Indian market benchmarks ended the day with strong gains. The 
Nifty50 closed above the 24,300 mark, and while the Nifty IT index saw 
a decline, all other sectoral indices on the NSE ended in the green. 
Shares in energy, PSU banks, and pharma rallied. The S&P BSE Sensex 
zoomed 1,005.84 points or 1.27% to 80,218.37. The Nifty 50 index 
soared 298.75 points or 1.20% to 24,328.50. 
 
Nifty Technical Outlook 
 
Nifty is expected  to open  on a positive note and likely to witness 
range bound move during the day. On technical grounds, Nifty has an 
immediate Resistance at 24400. If Nifty closes below that, further 
upside can be expected towards 24470-24540 mark. On the flip side 
24270-24200  will act as strong support levels.  
 
Action: Nifty has an immediate Resistance placed at 24400 and on 

a decisive close above expect a rise to 24470-24540 levels. 

 

 

Bank Nifty 

 
Bank Nifty’s next immediate resistance is around 56000 levels on the 
upside and on a decisive close above expect a rise to 56270-56540 
There is an immediate support at 55440-55200 levels. 
 

 
 
 
 

Stocks With Positive Bias Stocks With Negative Bias 

BPCL, HAL, RBLBANK ACC, IRFC, SBICARD 
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Nifty 50 Stocks: SUPPORT / RESISTANCE LEVELS 

Name CLOSE S2 S1 Pivot R1 R2 

NIFTY 24328.50 24200 24270 24330 24400 24470 

BANKNIFTY 55671 55200 55440 55380 56000 56270 

ADANIENT 2370 2305 2338 2370 2402 2434 

ADANIPORTS 1210 1172 1191 1203 1222 1234 

APOLLOHOSP 7045 6917 6981 7019 7083 7120 

ASIANPAINT 2452 2384 2418 2439 2473 2494 

AXISBANK 1193 1153 1173 1184 1204 1216 

BAJAJ-AUTO 8096 7904 8000 8067 8163 8231 

BAJAJFINSV 2050 2007 2028 2062 2083 2116 

BAJFINANCE 9093 8948 9021 9073 9145 9197 

BHARTIARTL 1822 1799 1811 1825 1836 1850 

CIPLA 1555 1510 1532 1549 1571 1588 

COALINDIA 397 389 393 396 400 403 

DIVISLAB 6027 5915 5971 6048 6104 6181 

DRREDDY 1199 1165 1182 1193 1210 1222 

EICHERMOT 5622 5503 5562 5610 5670 5718 

ETERNAL 227 221 224 228 231 235 

GRASIM 2753 2700 2727 2750 2777 2801 

HCLTECH 1549 1520 1534 1552 1567 1584 

HDFCBANK 1920 1898 1909 1919 1930 1941 

HDFCLIFE 711 691 701 708 718 724 

HEROMOTOCO 3912 3809 3860 3898 3949 3986 

HINDALCO 629 618 624 628 633 637 

HINDUNILVR 2319 2294 2306 2328 2340 2362 

ICICIBANK 1429 1391 1410 1423 1441 1454 

INDUSINDBK 831 810 820 831 841 852 

 

 

 

Name CLOSE S2 S1 Pivot R1 R2 

INFY 1482 1455 1468 1479 1493 1503 

ITC 429 422 426 428 431 434 

JIOFIN 258 249 254 257 261 264 

JSWSTEEL 1054 1004 1029 1044 1069 1084 

KOTAKBANK 2226 2173 2199 2216 2242 2258 

LT 3327 3215 3271 3311 3367 3407 

LTIM 4487 4359 4423 4476 4540 4594 

M&M 2931 2857 2894 2919 2956 2982 

MARUTI 11846 11070 11458 11677 12065 12284 

NESTLEIND 2406 2371 2389 2403 2421 2436 

NTPC 362 350 356 359 365 369 

ONGC 251 241 246 249 254 257 

POWERGRID 309 300 304 308 312 315 

RELIANCE 1369 1300 1334 1355 1389 1409 

SBILIFE 1736 1651 1693 1724 1767 1798 

SBIN 817 787 802 813 828 838 

SUNPHARMA 1842 1758 1800 1823 1865 1888 

TATACONSUM 1155 1137 1146 1154 1163 1172 

TATAMOTORS 668 646 657 663 674 680 

TATASTEEL 142 137 139 141 144 145 

TCS 3444 3383 3413 3435 3466 3488 

TECHM 1462 1417 1439 1460 1482 1503 

TITAN 3369 3326 3348 3373 3394 3419 

ULTRACEMCO 12114 11813 11964 12151 12302 12489 

UPL 678 655 667 673 685 691 

WIPRO 241 237 239 240 242 244 

 
Source: Nirmal Bang Research 
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Technical Call Updates  

 

Stock Name 

Reco 

Entry price Targets Stop Loss Duration Status (Buy/Sell) 

GODREJCP  Buy 1256.4 1330 1220 1-2 Days Open 

DEVYANI  Buy 178.7 190 173 1-2 Days Open 

HEG  Buy 483.2 510 470 1-2 Days Open 

ASTERDM  Buy 515.4 545 500 1-2 Days Open 
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NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities Market since last 20 years. 
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Disclaimer: 

 
The Research Report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice. NBSPL is not 
soliciting any action based upon it. Nothing in the research report shall be construed as a solicitation to buy or sell any security or product, or to engage in or refrain 
from engaging in any such transaction. In preparing the research report, we did not take into account the investment objectives, financial situation and particular needs 
of the reader.  
 
The research report has been prepared for the general use of the clients of NBSPL and must not be copied, either in whole or in part, or distributed or redistributed to 
any other person in any form. If you are not the intended recipient you must not use or disclose the information in the research report in any way. Though 
disseminated to all the customers simultaneously, not all customers may receive the research report at the same time. NBSPL will not treat recipients as customers by 
virtue of their receiving the research report. The research report is not directed or intended for distribution to or use by any person or entity resident in a state, country 
or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject NBSPL & its group companies to 
registration or licensing requirements within such jurisdictions.  
 
The report is based on the information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, complete 
or up-to-date and it should not be relied upon as such. We accept no obligation to correct or update the information or opinions in it. NBSPL or any of its affiliates or 
employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in the 
research report. NBSPL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining 
to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of the research 
report should rely on their own investigations.  
 
This information is subject to change without any prior notice. NBSPL reserves its absolute discretion and right to make or refrain from making modifications and 
alterations to this statement from time to time. Nevertheless, NBSPL is committed to providing independent and transparent recommendations to its clients, and would 
be happy to provide information in response to specific client queries. 
Before making an investment decision on the basis of research report, the reader needs to consider, with or without the assistance of an adviser, whether the advice is 
appropriate in light of their particular investment needs, objectives and financial circumstances. There are risks involved in securities trading. The price of securities 
can and does fluctuate, and an individual security may even become valueless. International investors are reminded of the additional risks inherent in international 
investments, such as currency fluctuations and international stock market or economic conditions, which may adversely affect the value of the investment. Opinions 
expressed are subject to change without any notice. Neither the company nor the director or the employees of NBSPL accept any liability whatsoever for any direct, 
indirect, consequential or other loss arising from any use of the research report and/or further communication in relation to the research report. Here it may be noted 
that neither NBSPL, nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or 
consequential including lost revenue or lost profit that may arise from or in connection with the use of the information contained in the research report. 
Copyright of this document vests exclusively with NBSPL.  Our reports are also available on our website www.nirmalbang.com 
Registration granted by SEBI and certification from NISM in no way guarantee performance of NBSPL or provide any assurance of returns to investors. 
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